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3 A Ad= AlEstr] 9 e E?“HMHHB} AEE JIUE ]I A WAl A 7Rk o = o}
E] ~E 9} Eg}o]m AES = ZPZ o 2= 1A wkg] Al 2 ste] 27] 998 A

& AAEHT

ﬂl

:zHJJr o]—F/]/\E 7}4 AEO jﬂ‘:4 75707:’:1’ x].{gj\_aﬂg
AF5 Yt} 'DearU bubble' A H] 2= o] gk A4 4 <1
Font), | ®E& & F& ofo|§l& &3l &5ALS} of
A Y de JAE FHRst dFH

gojets 344 a3E olHol
e oo wE EE *1ﬂl*<bubble
~ES

of wiE S tholl 7ol sk Aol

_VE

AUUE SYY T ZTURA 4R s ) 2D A 22 AE
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8 8A4A=

IT AMu] = Akl A= SNS R Z'l= ZHF 5 25 vl=y 2 gtk a7 233 719
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a1 GAZE AlF3ke 'DearU bubble' AH| 2~ EulY of & F/]ﬂ] ol ZIPEFoE 9l
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. A7A 59 WeF A
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= Fdisty sl ] Aol A = 3]

2022 dHH ¥ = 2k v, AYE 5 1P
NFHPE d % } g,

% = m
holdmgs Inc. ) Q‘r %‘% O}E]iE ﬁﬂg% Q3 m L H H]_/_:' %1% oo Jv A Aoke A
At ar, 2024 69 A 3tE BB 1) 2] ‘bubble for Japan'S& I3
THAE A2 dHEHARE 7)) bt Fdl= - S8 E AN S &9 }*E ’?o”o”\}i %1’%'
AEH FF 30070 o, R3] 2009 o] g5 Bt o= Ao e E3EF =9
AFAU T AAL 291 ZoF ARl Dol o] kRt ofEAE Pool R E Sx=, A f
B AE Ale Rk ol At Ve dd s S8 dXgE WE Mu s
AAskH L2 Ale HAAIA Yok Sy
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#9 QQIFr Al AF G2 MM A7F G E AL glen, T W penetration Zth e} &
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A HE 7 FA R ST FEE e HAE 2R kg A s ngd
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7kl Z1efstaL sy

2025\ 290 = AR .2 obE| 2B 7 A 71931 9z, Ei Pde] ol Al A
23 AR MBS 235 A5 UTh ABLS 9] vl olE| ~EE gals] 28 2E
T ASE AL A AGE S} AAFo R 2B, vhA] L olE| 2ES Folste A
BRE FHELL SY)E GY3A A LA G prs U9 QA vol U} .
Sk Al S MDA E A7 sle] 2] @ B HdAENE R85t /\qq.
2025Lﬂ 59, AEE A Ble] AR O R BB AV 2 A7 0 BT
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o A4 AGE dE

GAE BT A A AR L 53 L R e EIE- B PRSP I PN
o U9 A A9t A% A H] 29} 7)%5 0] o] A AR A o]
HEAQ] AN 28 R 61 W e 9)e) wsa dayn
(1) 554
D =)
LH= el X A ==4
CIAZd0l X0t Xz PHIE &&E el Br=D| ClH= 2006.08.17 2006.12.07
AQECE SATE 23 AHMUHE 0/12e RSHE
- ClH= 2012.03.22 2013.09.24
S, IS 0HAl
Ols HZIIE Ol8st AZEE N3 ClIH= 2013.01.21 2013.09.26
AQIEHY A8 AA NYEHHE S8
. ) ClIH= 2012.05.15 2014.01.16
N/FE MBIA HSYY, JIS0HA
AQEHZY A8 A MNFHUHE S |Brol I AEIK]
) ClH= 2012.05.14 2014.05.29
AHIA HISEE, JIS0HA
AQIEHY A8 AA NYEHHE S8
B ClIH= 2012.05.14 2014.05.29
AEHZH MBIA HS 2", JIS0HX
ADIECZ S 0|6 GH0I1E2IE XA AN HSE CIHS= 2012.04.19 2014.06.09
AQIEHZ A e A NEHHE S
. ) CIHS= 2013.08.22 2014.06.17
N/FE MBIA HS2Y, JIS0HA
AQECSY EAT7E 22 AEHAHE O
B ClIH= 2012.06.18 2014.06.30
2 IS0
AQEHZ A e A MNEHHE S YAHA HES Y
- CIHS= 2012.06.12 2014.06.30
JIZ 00X
AQIEHZT =ATe A NFEHUHE S
B ClH= 2012.05.14 2014.06.30
AblA JHS 2", JIS0HA
AQIEHZY EA 982 0|28 2HY 48
" CIHS= 2012.05.14 2014.06.30
AQESZ HiolATe AR ANEHHE
- ClH= 2012.06.18 2014.07.02
3 2, JIS0HA
AEEHE HSEE L AISA QIEHBIOIA ClIH= 2013.04.18 2014.11.20
HOISH HIIAI A MEIA ATAEN S JHOISH HIAIE =] ClH= 2020.10.12 2021.10.07
Soff Bt AlAE ClH= 2021.01.04 2021.08.11
OIS HIAIE MBIA ATAEN S JHRIS BIIAIE e ClHs= 2021.05.27 2021.12.09
HOISH BITAIA AMBIA AIAEN & OIS DAL A 2 CIHs= 2021.05.27 2021.12.09
HOISE BITAIE AMBIA AIAEN 2 OIS TIAIA = CIHS= 2021.05.27 2021.12.09
HOlg HIAIE MEIA AIAEN L IRl BIAIE = ClIH= 2021.05.27 2021.12.09
HOISH HIIAI A MEIA ATAEN S JHOISH HIAIE g ClH= 2021.05.27 2021.12.10
ROl BIAIE AMHIA AIAEN 2 JHOISH HIAI A ge ClH= 2021.05.27 2022.01.04
HOIS HIAIE MBlA 23 28 HAIX & e ClH= 2021.05.27 2022.01.04
HOISH BITAIA AMBIA AIAEN & OIS DAL A 2 CIHs= 2021.05.27 2022.01.19
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=}

JHelst HIAIE MBIA AIAEN 2 OHOISH AR AHIA BIGE 2021.05.27 2022.01.19

0%
113

Al

=)

Cos= 2021.10.07 2023.07.05

0%
13

Al

=

H
JHQla IAIE AHIA AlIAE
H

H
Helst HiAIE AdlA
JHolal HIAIE AHIA AIAE H

Helst HIAIE AdIA

BIGE 2022.01.19 2022.07.20

0z
I3

A

@ 3l 9]
= el X =AY =g
[USA] JHOISH BIAI R MHIA AIAE! & JHQISE BIIAIR! AMHIA B ClH = 2023.03.23 2024.06.04
[JAPAN] JHOISE DAL A AMHIA AIAES 2 OH0IEH BIAIRE ABIA 2 o= 2023.03.31 2024.04.15
[USA] JHOISH BIAIA AHIA AIAE 2 D05 BIAIR! AMHIA BiH o= 20238.11.27 2025.06.10
[JAPAN] JHOISE BIIAI A MBIA AIAE 2 OIS BIAIE AMBIA 2HY O = 2022.05.25 2024.11.28
(2) FEA
@ =)
L= el Xt =3 ==g
eVERY SiNG
CIoHs= 2008.03.17 2009.09.23
M35, 38, 418
eVERYSING
O = 2010.01.06 2011.05.23
25, 288
eVERYSING
CIoHs= 2010.01.06 2011.07.18
M16F
B
B _ O = 2012.09.05 2018.10.16
MO9F S 6IiE WHAED| Jisst 2REH 2208 S 1164
BRINICLE
B - CIHs= 2012.09.05 2013.10.16
MO09F S 6IIE UWHED| Jisst ZRE T2 08 S 649A
DONTALK
B _ O = 2013.06.27 2014.05.13
M09E S 2T WHED| Jisst BFH T2 S 404
=5
B - CIHs= 2013.06.27 2014.05.13
MO09F S 2JiE WHED| Jisst ZREH T2 138 S 40A
selL2
~ _ Ol = 2013.04.25 2014.07.14
MO9F S 6IiE WHAED| Jisst 2REH Z208 S 1254
seolL 2
B - CIoHs= 2013.04.25 2014.07.14
MO09F] S 6IIE UWHED| Jisst Z2REH T2 08 S 658H
eVERY sing

Clois= 2017.07.18 2018.03.28
H425s WERD &H H g S 202

Sing everysing
M358 20 E 13A

Clol= 2019.07.18 2020.09.16

Sing everysing
M09, 16, 38, 41, 42, 45%

Clois= 2019.07.18 2020.10.04

DearU
M09, 16, 25, 28, 35, 38, 41, 42, 458

Clol= 2020.03.04 2021.03.09

DearU bubble
M09, 16, 35, 38, 41, 42, 45%

Clois= 2020.03.04 2021.03.09
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bubble DearU

CHs 2020.03.04 2021.03.09
M09, 16, 35, 38, 41, 42, 458
DearU letter

o= 2020.03.04 2021.08.09
M09, 16, 35, 38, 41, 42, 45%F
letter DearU

CHs 2020.03.04 2021.03.09
M09, 16, 35, 38, 41, 42, 45%
BUDDYBUBBY

o= 2023.09.13 2024.03.11
M21, 258
BUDDYBUBBY

CHs 2023.09.13 2024.06.28
M09, 14, 16, 26, 28, 35F
MONZITERY

o= 2023.09.13 2024.03.11
M25%8
MONZITERY

CHs 2023.09.13 2024.06.28
M09, 14, 16, 21, 26, 28, 35%
CHATCAT

o= 2023.09.13 2024.03.11
M21, 258
CHATCAT

ClHs 2023.09.13 2024.06.28
M09, 14, 16, 26, 28, 35%
LOVERIBON

o= 2023.09.13 2024.03.11
M25%8
LOVERIBON

ClHs 2023.09.13 2024.06.28
M09, 14, 16, 21, 26, 28, 35%
LOVERIBON

o= 2024.01.16 2025.06.10
M09, 14, 16, 218
BEARBO

ClHs 2023.03.13 2024.06.28
M09, 14, 16, 21, 26, 35F
@ 3l 9]
LH= el X =3 =g
[JAPAN] bubble

ClHs= 2024.10.11 2025.06.12
XM38F
[JAPAN] bubble

o= 2024.10.11 2025.05.13
M45=
2. AR
A ol FFL A S e o BE WS ) FAE B A9 /1 EE AR
BARY, A EAAIY A LEd AR E Sl dryn
g & L =

MY - MEX H2lE E55tD RSO SHE 0122 T2EO2M 2l M g

S0l OlBtXI &

-HAE HS2s0=L
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1. QA FAHR

7 89 92 AFARR

I Aol &3 A

— [Lind

(&4 : &)

o o KI97| XI87I K721
(202549 ) (202449 %) (202349 )
| . 7S At 196,699,858,577 169,131,498,076 147,354,844,557
[EEE == RPN 127,699,499,351 84,120,698,070 56,838,904,303
HllSed3 42,744,910,159 55,444,269,294 61,595,292,151
= 8,575,471,897 5,914,218,198 6,932,106,645
JIEF I 10,747,520,723 12,250,336,992 15,456,389,998
JIEt= S At 6,932,456,447 11,401,975,522 6,532,151,460
Il. Bl=S Atk 46,335,450,242 51,195,134,602 43,257,975,463
GIEA-SEIXS A4 1,700,000,000 1,000,000,000 -
B EEA-BE I =S At 8,088,783,652 7,463,996,576 4,775,595,667
A S E X 655,032,524 531,647,472 172,246,740
= PARS 3,206,106,868 3,197,853,430 3,446,372,968
PR 8,509,808,349 11,848,807,715 9,931,077,315
ArE A AHAE 4,956,213,731 3,820,258,332 4,486,893,026
JIEtBI =S Atk 16,630,710,150 21,594,608,038 16,886,693,451
Eai= A= PA 411,571,820 276,299,741 -
OIS & QI Ml KH&k 2,177,223,148 1,461,663,298 3,559,096,296
KHatS Al 243,035,308,819 220,326,632,678 190,612,820,020
. =S 28,288,596,516 20,729,336,884 16,856,358,234
. Bl=S% M 4,855,399,957 3,566,303,500 4,243,008,369
SMHSA 33,143,996,473 24,295,640,384 21,099,366,603
| . XIBHo1g e 27X 209,891,312,346 196,030,992,294 169,513,453,417
== 11,869,203,000 11,869,203,000 11,869,203,000
aAz2do2 162,282,093,691 162,282,093,691 162,282,093,691
JIEt A2 e = 10,282,823,019 10,282,823,019 10,282,823,019
B EEDF AN 2,350,282,822 2,012,448,566 (145,156,538)
olxdoi= 23,106,909,814 9,584,424,018 (14,775,509,755)
[I. BIXIHH X2 - - -
A=2SAH 209,891,312,346 196,030,992,294 169,513,453,417
ou = KI97| NI87I MI721
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(20254) (20244) (20234)
pesRea el 83,834,878,201 74,863,520,691 75,691,871,495
g = 52,443,215,558 49,450,100,539 47,066,038,607
pecResol el 31,391,662,643 25,413,420,152 28,625,832,888
SI1=01< 18,630,172,425 24,388,267,514 26,189,623,258
Jl2=40l< 785 1,027 1,104
[AANY S5 2 A
==
== H A TH K 24 FRAH
=72 PSIREL;
DEAR U International Inc. 1] 12& 100% 100% ATENH MHIAY
F) A7) F QA FAR F57190) T AL
U 8 HE AFAHR
(&2 - &)
4 = H97| i3] H7|
1 =
(2025 &) (20245 &) (2023 &)
| .S S AHAt 190,058,478,782 166,382,323,280 147,354,844,557

125,423,128,361

83,157,487,318

56,838,904,303

38,440,210,159

55,444,269,294

61,595,292,151

8,575,466,125

5,920,234,490

6,932,106,645

10,700,738,882

12,324,338,968

15,456,389,998

6,918,935,255

9,5635,993,210

6,532,151,460

55,018,199,101

54,940,920,992

43,302,373,313

5,292,000,000

o140
Ot
;I-izl
i

GIEA-BEIIX S B A 1,700,000,000 1,000,000,000 -
Bt R ZEA-BEIIX =SS At 8,088,783,652 7,463,996,576 4,775,595,667
=01 & 2AHDISEL 9,346,612,590 2,415,112,590 216,644,590
&t 3,201,926,043 3,191,985,954 3,446,372,968

10 30 [ om
0g!
||

rz

8,509,808,349

11,848,807,715

9,931,077,315

0iD | ot
i
>
[z

At 4,956,213,731 3,698,034,902 4,486,893,026
JIEtEl = S Atk 16,626,059,768 18,293,020,216 16,886,693,451
=S At 411,571,820 276,299,741 -
Ol & O Al KEAF 2,177,223,148 1,461,663,298 3,559,096,296
KHaES Al 245,076,677,883 221,323,244,272 190,657,217,870
| =S2M 28,285,950,201 20,549,422,545 16,856,358,234
Il .= =2 4,855,399,957 3,512,826,737 4,243,008,369
SIS A 33,141,350,158 24,062,249,282 21,099,366,603
(ORI 11,869,203,000 11,869,203,000 11,869,203,000
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N.A4=dd= 162,282,093,691 162,282,093,691 162,282,093,691
n.2IIEt2g= 10,282,823,019 10,282,823,019 10,282,823,019
V. OIEF 2 &= S H 2,387,633,774 1,997,374,313 (129,150,806)
V. olddoz(82&3) 25,113,574,241 10,829,500,967 (14,747,117,637)
A2 S A 211,985,327,725 197,260,994,990 169,557,851,267
e R
= Ry mAIO] HIpuY 20 20t 20t
1 = X9 X182l X721
(2025) (20244) (20234)
pRea Euel 83,844,480,785 74,866,743,114 75,691,871,495
A E 51,129,596,159 48,758,674,579 47,066,038,607
501 32,714,884,626 26,108,068,535 28,625,832,888
2101 19,391,759,903 25,604,952,345 26,218,015,376
JE2=Z01Y 817 1,079 1,106
2. AZAFAE
2-1. 942 AFLHE
HZ HRAEHE
X9 2| 2025.12.31 & TH
Xl 8 2l 2024.12.31 & TH
X7 0l 2023.12.31 & TH
(& &)
X9 2l X 8 2l X 7 0l
Ap&t
RPN 196,699,858,577 169,131,498,076 147,354,844,557
SHZUSES YA (F4,32,34) 127,699,499,351 84,120,698,070 56,838,904,303
HIIZ84E (55,32,34) 42,744,910,159 55,444,269,294 61,595,292,151
HEMA (%6,30,32,34) 8,575,471,897 5,914,218,198 6,932,106,645
JlEt=SMA (57,30,32,34 10,747,520,723 12,250,336,992 15,456,389,998
JIEtR S XA (F=9) 6,932,456,447 11,401,975,522 6,532,151,460
SO LAl RHA
Bl =& XHat 46,335,450,242 51,195,134,602 43,257,975,463
S@I|EA-sF XS E XA (F10,32,33) 1,700,000,000 1,000,000,000
JIEtEZEQ-BHIIX S8 (=10,21,32,33) 8,088,783,652 7,463,996,576 4,775,595,667
HAINSEX (F11,30) 655,032,524 531,647,472 172,246,740
S XA (F12) 3,206,106,868 3,197,853,430 3,446,372,968
S XA (F13) 8,509,808,349 11,848,807,715 9,931,077,315
AL SRR (F=14) 4,956,213,731 3,820,258,332 4,486,893,026
JIEtHI R S 38t (F8,32,34) 3,067,374,787 804,751,263 1,067,275,413
JIEHHI R S XA (9) 13,563,335,363 20,789,856,775 15,819,418,038
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B Y S (F217) 411,571,820 276,299,741
Ol A QIAIRFA (5227) 2,177,223,148 1,461,663,298 3,559,096,296
AHetS | 243,035,308,819| 220,326,632,678 190,612,820,020
S
=SEM 28,288,596,516 20,729,336,884 16,856,358,234
JIEtR S (5215,30,32,34) 13,309,055,961 9,177,934,684 10,267,497,464
FSCIARW (14,32,34) 932,805,956 809,435,146 503,297,006
IEt=sSS1H (16,23) 8,370,464,464 6,742,279,937 5,760,129,275
YOIHQINR (27) 5,676,270,135 3,999,687,117 325,434,489
BIRS2M 4,855,399,957 3,566,303,500 4,243,008,369
CEHSHEMW (F17) 312,271,010
HSSelARM (514,32,34) 3,733,290,182 3,106,835,089 3,795,852,612
FINSEESHEM 192,148,863 117,701,105 99,884,747
ELE20 (18) 929,960,912 341,767,306 35,000,000
SIS A 33,143,996,473 24,295,640,384 21,099,366,603
A=

Abio1g el =X

209,891,312,346

196,030,992,294

169,513,453,417

11,869,203,000

11,869,203,000

11,869,203,000

162,282,093,691

162,282,093,691

162,282,093,691

10,282,823,019

10,282,823,019

10,282,823,019

2,350,282,822

2,012,448,566

(145,156,538)

23,106,909,814

9,684,424,018

(14,775,509,755)

209,891,312,346

196,030,992,294

169,513,453,417

243,035,308,819

220,326,632,678

190,612,820,020

2-2. AA FLEOA XA
0124 T 2H2 Ol | AA]
Al 9 2| 2025.01.01 B 2025.12.31 Dt Xl
Al 8 2| 2024.01.01 B 2024.12.31 It Xl

=
=
=
=
=
=

Ml 7 21 2023.01.01

& 2023.12.31 ItXl

(49l : )

[uind

K9 Jl Ml 8 Jl K7 0l

&Y== (F28,30) 83,834,878,201| 74,863,520,691| 75,691,871,495
S YHIS (F24.30) 52,443,215,558| 49,450,100,539| 47,066,038,607
A0l 31,391,662,643| 25,413,420,152| 28,625,832,888
282 (F25,30) 8,726,751,279| 12,829,071,983| 8,650,544,987
2 EHI& (F25) 4,132,242,800| 2,202,208,604| 2,967,567,373
JlEt==2] (F26) 988,221,308| 1,316,788,430 606,121,247
JIEtHIE (=26) 12,797,877,038| 5,756,736,341 2,231,613,380
ZHDILER0IY (F11) 138,931,774

ZHIILEREY (F11) 451,100,309 28,392,118
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HOIM X2 & =02 24,315,447,166| 31,149,235,311| 32,654,926,251
HolNbIE (F27) 5,685,274,741 6,760,967,797| 6,465,302,993
BEFHI =0/ 18,630,172,425| 24,388,267,514| 26,189,623,258
Eol=0l2e AS
NI HARFEXE 18,630,172,425| 24,388,267,514| 26,189,623,258
H| Xl 6 X 2
JIEFZ 20| (&=4!) 333,904,917 2,129,271,363 (377,316,329)
SEXNOZ )20 Z WEREe &2 (52,425,205) 31,079,985 (16,005,732)
A2YEeEdHs (F=11) (15,546,722) (23,166,959) (16,005,732)
O 2AAFH BEAFE=C! (F21) (36,878,483) 54,246,944
SENMOZ G)|I&2U0Z WEFRDX L= =2 386,330,122 2,098,191,378 (361,310,597)
=S MBS MEEHRA (F17) (3,929,339) (28,333,741) (232,159,791)
JEIEZ & -BHINXSSAHAMEHIIEY (F
10) 390,259,461 2,126,525,119 (129,150,806)
ESIIESZ 20| 18,964,077,342| 26,517,538,877| 25,812,306,929
SIISEZ0I2e HS
XY ARF=XS2 18,964,077,342| 26,517,538,877| 25,812,306,929
HI X X 2
XD E AR FXI20 CHE &2 (F28)
leFx=go0le (e - &) 785 1,027 1,104
S FL0| (HS &) 785 1,027 1,104
2-3. 97 ARWNEE
o N=HEE
A 9 71 2025.01.01 SE 2025.12.31 DI
A 8 91 2024.01.01 SE 2024.12.31 X
A 7 91 2023.01.01 2E 2023.12.31 X
(&9l : )
X
XIS AR =X 2
HIXI8H Xl 2 X &2
=3 n=2doiza JIEtR =28 = JIEIZZESH N ooz XHoIgLARF=XE 8H
2023.01.01 (OI=XH2) 11,792,315,500 159,005,029,718 11,161,110,688 (40,732,973,222) 141,225,482,684 141,225,482,684
BEFEI=01Y 26,189,623,258 26,189,623,258 26,189,623,258
EHYSUHIN WESHRL (232,159,791) (232,159,791) (232,159,791)
JIEtEZE&-BEHIXS SR AHE &Y (129,150,806) (129,150,806)
X2giess (16,005,732) (16,005,732) (16,005,732)
ol 2 A BH AR Q)
SEm
FAON = EHA O] S AL 26,887,500 274,726,723 (35,061,523) 266,552,700 266,552,700
=AIBAHIE
A0l 0l B AL 50,000,000 3,002,337,250 (455,800,000) 2,596,537,250 2,596,537,250
JIEFRHE (387,426,146) (387,426,146) (387,426,146)
2023.12.31 (J1ZXt2) 11,869,203,000 162,282,093,691 10,282,823,019 (145,156,538) (14,775,509,755) 169,513,453,417 169,513,453,417
2024.01.01 (OI=XH2) 11,869,203,000 162,282,093,691 10,282,823,019 (145,156,538) (14,775,509,755) 169,513,453,417 169,513,453,417
BEFEI=01Y 24,388,267,514 24,388,267,514 24,388,267,514
EHYSUHIN WESHRL (28,333,741) (28,333,741) (28,333,741)
JIEtEZE&-BHIIXSSRAHEIIEY 2,126,525,119 2,126,525,119
X2giess (23,166,959) (28,166,959) (28,166,959)
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OH 2 At EHak =0 54,246,944 54,246,944 54,246,944
s#3e
Ao BAL
FABAHIS
Aol o] #AL
JIEHR =
2024.12.31 D1 A=) 11,869,203,000 | 162,282,093,691 10,282,823,019 2,012,448,566 9,5684,424,018 196,030,992,294 196,030,992,294
2025.01.01 (91 Z A=) 11,869,203,000 | 162,282,093,691 10,282,823,019 2,012,448,566 9,584,424,018 196,030,992,294 196,030,992,294
EEFII=01Y 18,630,172,425 18,630,172,425 18,630,172,425
SIS0 HEZRL (3,929,339) (3,929,339) (3,929,339)
JIEBtZ2E-SFHIIXSSHAEIES 390,259,461 390,259,461 390,259,461
Ne2gdieds (15,546,722) (15,546,722) (15,546,722)
OH 2 At EHak =0 (36,878,483) (36,878,483) (36,878,483)
H#3e (5,1083,757,290) (5,1083,757,290) (5,103,757,290)
Ao BAL
FABAHIS
Aol o] #AL
JIEHR =
2025.12.31 (D1 L A=) 11,869,203,000| 162,282,093,691 10,282,823,019 2,350,282,822 23,106,909,814 209,891,312,346 209,891,312,346

2-4. A2 AT EH

HE =SS 8H

Ml 9 J1 2025.01.01 & 2025.12.31 It Xl
Ml 8 J1 2024.01.01 & 2024.12.31 It Xl
Ml 7 21 2023.01.01 & 2023.12.31 It Xl

M9 DI Ml 8 Jl M7 2l

YUESCZ 0t S E 35,476,240,470 23,735,067,238 12,780,586,219
PR H HEE 83 35,235,906,463 18,838,140,893 8,930,431,591
2SFEJ1=014 18,630,172,425 24,388,267,514 26,189,623,258
HEEsI&=22 =8 (F31) 16,715,779,251 8,085,873,269 6,175,073,881
AHSSOZ2QSHNHME AR S (531) (110,045,213)| (13,635,999,890)| (23,434,265,548)
OIXte == 5,293,150,696 6,575,348,636 3,444,850,965
OIkte XIs (197,258,877) (191,388,111) (64,002,331)
BHg=2 =5 83,022,621 56,637,369 44,024,323
HolMe ez (g2) (4,938,580,433) (1,543,671,549) 425,281,671
Elgscz 26t 858 15,137,407,313 2,5645,259,599| (40,537,980,586)
Hll2sase 24 114,694,798,050| 103,693,257,228 64,751,979,373
Hll2sas2 St (101,814,998,915)| (97,542,234,371)| (94,796,214,127)
I =2 Za 6,074,588,000 1,446,166,000 2,998,710,000

GIEA-BHIIXNS B HE (700,000,000) (1,000,000,000)
Bt R ZEE-BE IS M AHZ (4,938,871,022)
2AHADIHENFA S HE (833,668,000) (216,644,590)
SXHete M2 63,457,273 2,940,485

(567,887,818)

(270,126,741)

(3,322,483,405)

ZElE
1o
]

rz
1o
1

40|40 | 40
ogr | oqr
Al A A

(209,778,410)

(3,309,341,790)

(4,034,297,300)
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2E39 24 7,938,880 300,300,000 16,900,000
2E532 S0t (2,347,252,474) (2,550,000) (1,000,000,000)
HEeEsS22 st 8358 (31) (5,867,140,708) (518,912,805) 2,585,268,204
FAMH-ES A HA 266,552,700
ARl O A 2,596,537,250
cl| AT &g (763,383,418) (518,912,805) (277,821,746)
BHE=X= (5,108,757,290)
SSLSSERL BSIHE L) 44,746,507,075 25,761,414,032| (25,172,126,163)
= e sd At 84,120,698,070 56,838,904,303 84,108,438,276
SSXS g0 e tEHsSE N (1,167,705,794) 1,620,379,735| (2,097,407,810)
e s sd it 127,699,499,351 84,120,698,070 56,838,904,303

3. QAAFA R T4

(1) Xitho1g8 e He

L A2 g3Abe] e (d4)

ZFAIBIAL CIM R (013 "XIHHDI )= 20174 78 42 23 6,000MLACZ SYLJUQH, HESSLA 27 AF21722 80 2At
£ FUAsLl RR4YS Sot 2H2 HAM, HE2AH0l8 e S= FRYSBLZ ot AU2H, 2019 18 12 2T E O N
2 S2YS = MYSHCZ otz FAFA ERH0ILIZE EEHEGIASLICH 20218 118 1020 =S DAGAIFN A42(B=S2
€ 376300) StASLICH
e M AIge H=2=2 11,869 U010, == &2 USu 5L
(&9 =)
== J LFFN AN2E
(F)ALAHEAHE 10,108,159 42.58%
(F)HMOILAOIIAEHH A HE 2,373,841 10.00%
HEL 1,040,700 4.38%
JIEt 10,215,706 43.04%
g 23,738,406 100.00%
(2) JZ2UY X712 e
1) HZ20e S50 88
IRt
g 2 TR 24t =R4Y
=Pl o
DEAR U International _
0l= 12¢ 100% 100% | 2 ZEAN MHIA Y
Inc.(*)
() I S UREY SXNZ S0 ZSASLICH
2) EXJ1¥2 2% HREE
I M SH122 e HRF2= USH 25L0
(&1 &)
g INFa = X2 = o=ty | SEHEY
DEAR U 6,731,297,8| 8,483,260,8((1,751,963,0| 6,957,472 (9,479,803,8| (9,336,925,4
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PIES=gl (569,800)
CH =442l 0
J|er=oH (569,800)
7. 71 (A4)
JIEF RHH Ol CHEE S Al
=) (&t @ &)
SHEEZN EaSE=a S =L A I
JlEtssHe 11,070,734,966 (323,214,243) 10,747,520,723
Ol== 9,543,635,906 0 9,543,635,906
JEt7=sTHHA Ol===< 1,227,099,060 (23,214,243) 1,203,884,817
SHIIHH 2 300,000,000 (300,000,000) 0
&I (&2l @ &)
SHEEZN EaSE=a S =L I
JlEtssHe 12,573,551,235 (323,214,243) 12,250,336,992
Ol== 4,700,670,230 0 4,700,670,230
JlEtm=HE Ol===< 1,498,293,005 (23,214,243) 1,475,078,762
SHIIHH 2 6,374,588,000 (300,000,000) 6,074,588,000
HHTILE A JIEFHA O THEE 2 Al
= (=1 @ &)
28 X4 25
JIEFTH A
of | At El
HHREX 22 HH =R~
SRR SR
- - L LTS B EL TS
Exye3 casg3 Exy93 cas93
JIEHHA 10,747,520,723 0| 10,747,520,723 323,214,243 (323,214,243) 0
&I (& &)
=8k E2F
JIEHH A
O &l & EH
HHEX ZE A 19 =1
BT SR L
_ _ 2= A A= 2oH B
Exn=ao cazg3 Exy=ao cazg3
JIEFTHA 12,250,336,992 0| 12,250,336,992 323,214,243 (328,214,243) 0
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JEHHISS2 88X |EXUNEE2 1,000,000,000 (198,198,737) 801,801,263
& IEte=2 2,950,000 0 2,950,000
9. 7]EFAAF (1 4)

JIEFRFARO) CHEF Z Al
=] (&gl &)
DA oM
JEIS S KAk 6,932,456,447
== 111,730,771
JEIS S KA M2HI2 6,135,872,000
SHNS2 684,853,676
JIEHHI S S XA 13,563,335,363
JIEHIS S KA )| H2HIE 13,563,335,363
&l (49l : &)
DA oM
JEIS S KA 11,401,975,522
== 63,662,007
I EFR S XA A2 10,846,557,429
SN2 2 491,756,086
JIEHIS S KHAH 20,789,856,775
JIEHIS S KA )| BHIE 20,789,856,775
10. FA7MA ST G2 (4)
S| &A-Z IR 2 E RS Z2A]
=] (2 - &)
=i S
NEA Ble ==
=3 R S
KDB 28 Re2|El ¥RA e LEO|I=HOlA H
2024 |IBK-SBI| 23t2 8 = HE -
S| -ZBHIIX S S KA 900,000,000 800,000,000 1,700,000,000
& (2 - &)
=i S
NEA Ble ==
=3 R S
. ) KDB & 2Z|E| YR 2E0I-HI0I& B
2024 |IBK-SBI| 23t2 8= HE -
S| -BHIIX S AHAH 200,000,000 800,000,000 1,000,000,000
S| £U-DXHIIX 2 S XA HSOf THE Z Al
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JIE R B & -2 X 2SR
= on 4,775,595,667
3s 0
BOl A (OIEFE R &) 2,688,400,909
Sy 7,463,996,576

(&2l &)
[=S][-": ol
¥4y SN Z4E | FIYEsS
ARANEE |FHSSA =Rl ARKNEE [FSSH =
AEHABIE A ATESO R 1,499,948,2 1,499,948,2
tHetel=| 128 29.20% - 29.20% -
(F) O o] 88 88
oZeAoleE A
Dear U plus, 1,050,312,5 1,050,312,5( 531,647,47
o= 32 HIA AY 28 & 44.00% 655,032,524 44.00%
Inc. 90 90 2
2kel
2,550,260,8 2,550,260,8| 531,647,47
g A 655,032,524
78 78 2
(2) €71 L MI| = 2ADIGEXS HEUWAE TS 25U
[OR=p]]
(&91: &)
ol il = s A= E=el NE2g=8s ol 2
Dear U plus, Inc. 531,647,472 - 138,931,774 (15,546,722) 655,032,524
@ &I
(Sl &)
gy Jl = FH s NEHE AZ2gEH=s Pl
Dear U plus, Inc. 172,246,740 833,668,000 (451,100,309) (23,166,959) 531,647,472
(3) €01 & A2 = AAIILEX e ¢ HLIFE= U 25Ut
[OR=p)
(&l &)
ol PN £ I 2 = Sll=£9 SEZE
Dear U plus, Inc. 3,344,916,815 1,856,206,538 1,488,710,277 3,817,463,628 315,754,031 280,420,572
@ ®J|
(Sl &)
pR=ch= At At £ o = H= =z SEZEY
Dear U plus, Inc. 2,003,655,776 795,366,071 1,208,289,705 1,119,156,015| (1,025,227,975)| (1,077,880,159)

12. @A (@4)
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Ex2 2o OPAEH N [ZATESHY (BRI s
SE XA 3,791,356,550 (577,956,448) (7,293,234)|  3,206,106,868
EX 1,410,335,174 0 0|  1,410,335,174
N e 1,084,592,215 (112,074,528) 0 972,517,687
e A& =R 485,000,000 (10,104,166) 0 474,895,834
HI = 811,429,161 (455,777,754) (7,293,234) 348,358,173
&7 (&2 - &)
Ex2 2o OPAEH N [ZATESHY  (HEIH s
SE XA 3,705,856,51 1 (499,185,893) (8,817,188)|  3,197,853,430
EX 1,410,335,174 0 0|  1,410,335,174
— e 1,084,592,215 (68,690,840) ol  1.015.901.375
T A& =R 466,400,000 (125,249,999) 0 341,150,001
HI = 744,529,122 (305,245,054) (8,817,188) 430,466,880
QE A S0 it Z Al
=] (] &)
ex Ae INPEESN = srereun ST B
I RS 4 1,410,335,174 1,015,901,375 341,150,001 430,466,880 0 3,197,8583,430
S 0 0 487,926,000 88,606,218 0 576,532,218
M2 Y mHO| 0 0 (236,765,961) (747,071) 0 (237,513,032)
a2t 0 (43,383,688) (117,414,206) (169,814,086) 0 (330,611,980)
BEHS 0 0 0 (153,768) 0 (153,768)
Y SE A 1,410,335,174 972,517,687 474,895,834 348,358,173 0 3,206,106,868
&) (Et2l @ =)
7 Ae A& b= qegepn Qe xA B
Il RE A 1,410,335,174 1,059,285,063 442,485,417 534,267,314 0 3,446,372,968
B 0 0 14,500,000 58,535,309 65,504,123 138,539,432
e & mHo| 0 0 0 0 (62,429,140) (62,429,140)
ab2f 0 (43,383,688) (115,835,416) (162,701,882) (3,074,983) (324,995,969)
SIESHS 0 0 0 366,139 0 366,139
J|Y SE XA 1,410,335,174 1,015,901,375 341,150,001 430,466,880 0 3,197,853,430

13. 324 (4 4)

LA HE MR ZE2 SAl
4| (==
EZezo 2 bar2te 3 o & AT o Feo 8
28 XH 25,290,753,064|  (4,264,923,932)  (12,516,020,783) 8,509,808,349
SRk 19,637,578,902 0|  (12,504,770,783) 7,132,808,119
cany |MEma 161,369,986 (69,728,783) 0 91,641,203
ATEFof 221,712,367 (195,195,149) (11,250,000) 15,267,218
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H 2 A XA 4,000,000,000 (4,000,000,000) 0 0
S 1,270,091,809 0 0 1,270,091,809
Pl (&2l - &)
ELE=A Ztal 2= | A EAXETH N F23H g
SE Rt 27,230,974,654 (2,866,146,156) (12,516,020,783) 11,848,807,715
e 19,637,578,902 0 (12,504,770,783) 7,132,808,119
A TH A 143,141,576 (45,126,477) 0 98,015,099
SLE Xt ATEAN 221,712,367 (154,353,013) (11,250,000) 56,109,354
H A KA 4,000,000,000 (2,666,666,666) 0 1,333,333,334
Sl 3,228,541,809 0 0 3,228,541,809
SR Y FHAAS HSHLG0 THE S Al
oA (& &)
A AHATH AL AT EZ 0f HIOFR KA 512 TENG X 88
A A
JIE SE T4 7,132,808,119 98,015,099 56,109,354|  1,333,333,334| 3,228,541,809| 11,848,807,715
s 0 18,228,410 0 0 191,550,000 209,778,410
b=l B] 0 0 0 0| (2,150,000,000)| (2,150,000,000)
A2t 0 (24,602,306) (40,842,136)| (1,333,333,334) 0| (1,398,777,776)
Y SETA 7,132,808,119 91,641,203 15,267,218 0| 1,270,091,809| 8,509,808,349
| (&2l - &)
P L FY
A AP TH AL AT EZ0f HIOHR KA 52
2 A
JIE RE A 7,132,808,119 44,859,373 86,743,156|  2,666,666,667 0| 9,931,077,315
s 0 70,799,981 10,000,000 0| 3,228,541,809| 3,309,341,790
HMe L o 0 0 0 0 0 0
Ab2t 0 (17,644,255) (40,633,802)| (1,333,333,333) 0| (1,391,611,390)
Y E A 7,132,808,119 98,015,099 56,109,354|  1,333,333,334| 3,228,541,809| 11,848,807,715
FEHS HZEEHRE =
=] (&< - &)
SaE=HS A
HE
HE3AH
SN S
SEEZH EATESH N
g 19,637,578,902 (12,504,770,783) 7,132,808,119
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SA=H
SIS 24,295,640,384
INE=E==F 196,030,992,294
S 2 0.1239
RS2 XA SHE LY
=9 (e &)
e
g
JlsSst L= HEAISS IEES = 1
usD JPY CNY NSzt &
Q=S AL, &
o= 77,459,235,181 1,008,701,292 579,683,395| 79,047,619,868
Stetits o
Sl (e - &)
k=
g8
IISE5t £= HASS JsEs T B
usD JPY CNY ASzt &
Qet= At &
515 AF oK 42,400,512,919 38,395,082 0| 42,438,908,001
200122 M 2 AE/E 2 REE BT 24
(e &)
e
e
Jlssst £= EASsE IesEs c= 1
usD JPY CNY NSzt &
gl S 2 2 (g s 22 |92 M A2 (ZIE e =2
SOl CHet 1SS |0l it JIsS  |at0il THEt 1SS |30l et JIsS
ANEHga 2t 1 |32 2501 10% |22 501 10% |22 #&201 10% |3t &E0[ 10%
e LI EH |HSA, S e HSA, S 288 |HSA, S S8 |HSA, S &89
= S0l EAMBISX |SO0l HANHIEA (S0l BAAMBISX | SO0l EANHIS Xt
ZH =010 OIXI |ZE =010l OIX | Z& =010 OIXl | Z2& =001 O/l
= gg = g = gg = g
ANEEH=s s Al
)20l =) 7,745,924,000 100,870,000 57,968,000 7,904,762,000
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AEH = ot Al
i) 20! 2t A (7,745,924,000) (100,870,000) (57,968,000)| (7,904,762,000)

JIEHHI Xt

& EDISsAS HEH= JEtm S =ss43 g

10
O
oy
0o

127,699,499,351| 42,744,910,159 8,675,471,897| 10,747,520,723 3,067,374,787| 192,834,776,917

JIEHEI At
HEH2 IEt=SH = =843

o
oy
a
o
oy
ox
-
>
i
9
oy
00
0z
Ot
10
0m
oy
0o

M

84,120,698,070| 55,444,269,294 5,914,218,198| 12,250,336,992 804,751,263| 158,534,273,817

=22 B4 WA et SAl
A2 ERSUE JI=2 HE NIt XISot00F ot JHE HHE 120 2HotH Hd =Y
SLICH

=l (&2 - &)
3MY = 14 0 . i i
3H2 ol ¥ 18 205 Ol |&tH 22t &
Heta sizse 12,181,963,283 794,482,076  3,963,379,092| 16,939,824,451
Hora BlasE JIEFIH S (%) 11,911,025,591 0 0 11.911.025.591
T TTTT laamy 270,937,692 794,482,076  3,963,379,092|  5,028,798,860
ze= 2o 16,577,121,729
2o JNEHH 2 (+) 11,911,025,591
cTer 2l AT 4,666,096,138
&0 (B2 &)
3WY =1 14 0 . i §
3HE ol | 18 2053 Ol |2t 22t &
Hotp siZss 9,219,344,413 727,583,185  3,387,966,460| 13,334,894,058
Mora mmas IIEHH 2 () 8,975,763,994 0 0|  8,975,763,994
T T laasw 243,580,419 727,583,185  3,387,966,460|  4,359,130,064
z e 2o 12,892,034,229
1 = o JIEHH 2 (+) 8,975,763,994
cTer 2l AT 3,916,270,235
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4. AFAE

4-1. AFgE s

S &EH 2

M9 Dl 2025.12.31 & M
Ml 8 Jl 2024.12.31 & M
M7 2l 2023.12.31 & M
(&0 &)
K9 I X8 Jl K7 2l
Rp&k
SS AL 190,058,478,782| 166,382,323,280 147,354,844,557

125,423,128,361

83,157,487,318

56,838,904,303

LI LT (F4,32,34)
45 (

=5,32,34)

38,440,210,159

55,444,269,294

61,595,292,151

OHEH&A (6,30,32,34) 8,575,466,125 5,920,234,490 6,932,106,645
JIEtRSHA (57,30,32,34) 10,700,738,882 12,324,338,968 15,456,389,998
JIEtR S X4k (F9) 6,918,935,255 9,5635,993,210 6,532,151,460
ERAL RN DA

Hl= S AHét 55,018,199,101 54,940,920,992 43,302,373,313
JIEtHI =S (57,30,32,34) 0 5,292,000,000
gllzd-s88IX3 & 1,700,000,000 1,000,000,000

8,088,783,652

7,463,996,576

4,775,595,667

EE)1Y L 2AHDNIEEX (F11,30) 9,346,612,590 2,415,112,590 216,644,590
SE XL (F12) 3,201,926,043 3,191,985,954 3,446,372,968
SEIA (F13) 8,509,808,349 11,848,807,715 9,931,077,315
AS A XA (F214) 4,956,213,731 3,698,034,902 4,486,893,026
JIEHHI R S 384t (58,32,34) 3,067,374,787 804,751,263 1,067,275,413
JIEHI S S XA (529) 13,558,684,981 17,488,268,953 15,819,418,038
TEHS O A (F17) 411,571,820 276,299,741
Ol AHQIAIRFA (5227) 2,177,223,148 1,461,663,298 3,559,096,296

AHatES A 245,076,677,883| 221,323,244,272 190,657,217,870

S

S22 28,285,950,201 20,549,422,545 16,856,358,234
JIEtR S (5215,30,32,34) 13,376,834,854 9,089,522,994 10,267,497,464
SSClARTH (F14,32,34) 932,805,956 742,494,286 503,297,006
JIEIR S22 (516,23) 8,300,039,256 6,717,718,148 5,760,129,275
YOIHRINR (27) 5,676,270,135 3,999,687,117 325,434,489

BIRS2M 4,855,399,957 3,512,826,737 4,243,008,369
TEESHEMW (F17) 312,271,010
HSSelARM (514,32,34) 3,733,290,182 3,053,358,326 3,795,852,612
FINESEESHEM 192,148,863 117,701,105 99,884,747
ELE2M (F18) 929,960,912 341,767,306 35,000,000

WS A 33,141,350,158 24,062,249,282 21,099,366,603

A=
Hes (F1,19) 11,869,203,000 11,869,203,000 11,869,203,000
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162,282,093,691

162,282,093,691

162,282,093,691

10,282,823,019

10,282,823,019

10,282,823,019

2,387,633,774

1,997,374,313

(129,150,806)

25,113,574,241

10,829,500,967

(14,747,117,637)

211,935,327,725

197,260,994,990

169,557,851,267

245,076,677,883

221,323,244,272

190,657,217,870

4-2. ZBE) A ARA

20 A4
T2 &N LA

Kl 9 71 2025.01.01 2 & 2025.12.31 tAl

M 8 J1 2024.01.01 2 & 2024.12.31 tXl

Kl 7 71 2023.01.01 £ & 2023.12.31 Al
CEEE)

KEl KRl A 7 )

2 Y42 (28,30) 83,844,480,785| 74,866,743,114| 75,691,871,495
S AHIE (24,30) 51,129,696,159| 48,758,674,579| 47,066,038,607
ol 32,714,884,626| 26,108,068,535| 28,625,832,888
382 (525,30) 8,637,960,193| 12,899,091,5672| 8,650,544,987
2 EHI& (F25) 4,128,691,517| 2,201,285,163| 2,967,567,373
JIEt==2] (=26) 987,986,144 1,316,781,539 606,121,247
JIEtHIE (+26) 13,135,104,802| 5,756,736,341 2,231,613,380
EOIMXZ & =0 25,077,034,644| 32,365,920,142| 32,683,318,369
HOlMbIE (527) 5,685,274,741 6,760,967,797| 6,465,302,993
2EFEII=01Y 19,391,759,903| 25,604,952,345| 26,218,015,376

JIEtEZ0l (&) 386,330,122 2,098,191,378 (361,310,597)
SHEHOZ HIIEACZE MEFRH=E &=
SHHMCZ JI|EUC2 MEFIX E= &= 386,330,122 2,098,191,378 (361,310,597)
TEHESHEM HEHRA (F17) (3,929,339) (28,333,741) (232,159,791)
Bt Z & -ZHI XS EAAEIESY (F
10) 390,259,461 2,126,525,119 (129,150,806)
SINESEZ0IY 19,778,090,025| 27,703,143,723| 25,856,704,779
FE019 (+28)
JI2FE01 (91 1 J) 817 1,079 1,106
SIAFE0IY (B2 &) 817 1,079 1,106

Xl 991 2025.01.01 & 2025.12.31 DXl
Ml 8 J1 2024.01.01 S E 2024.12.31 DtXI
X7 91 2023.01.01 £ & 2023.12.31 DXl

Tt
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e3

H=dos

JIEBttErdeL

o=

e

o

Al

2023.01.01 (II =Xt

11,792,315,500

159,005,029,718

11,161,110,688

(40,732,973,222)

141,225,482,684

26,218,015,376

26,218,015,376

(232,159,791)

(232,159,791)

(129,150,806)

(129,150,806)

EETI=

FAON =L E R AL 26,887,500 274,726,723 (35,061,523) 266,552,700
FASMHE

AlZEQlI=2 O] AL 50,000,000 3,002,337,250 (455,800,000) 2,596,537,250
JIEFRHE (387.,426,146) (387,426,146)
2023.12.31 (1L Xt) 11,869,203,000 162,282,093,691 10,282,823,019 (129,150,806) (14,747,117,637) 169,557,851,267

11,869,203,000

162,282,093,691

10,282,823,019

(129,150,806)

(14,747,117,637)

169,557,851,267

25,604,952,345

25,604,952,345

(28,333,741)

(28,333,741)

JIEIEZ & -ZHIIX SN &) 2,126,525,119 2,126,525,119
EEL
EN R EEER- Y
FASAHIR
AlZ0IRO| SA
JIE R E
2024.12.31 (D12 X2) 11,869,208,000|  162,282,093,691 10,282,823,019 1,997,374,313|  10,829,500,967|  197,260,994,990
2025.01.01 D1 £XH2) 11,869,203,000|  162,282,093,691 10,282,823,019 1,997,374,313|  10,829,500,967| 197,260,994,990
BExRgI|20 19,391,759,903|  19,391,759,903
e ELEBERVEE-1-$Y (3,929,339) (3,929,339)
JIEERE-THIIS BB & 390,259,461 390,259,461
el L (5.103,757.290)| ~ (5.103,757,290)
N R E TR
FADAYE
AZOIARO A
JIErRHE
2025.12.31 (O12 =) 11,869,203,000|  162,282,093,691 10,282,823,019 2,387,633,774|  25,113,574,241| 211,935,327,725

4-4, AFEER

d3sEH

M9 D1 2025.01.01 & 2025.12.31 It Xl
Ml 8 J1 2024.01.01 & 2024.12.31 It Xl
Ml 7 J12023.01.01 £2& 2023.12.31 Al

(&2l @ &)

M9 Dl Al 8 Dl X7 2l
THESCZ et HZSE 39,763,726,906 29,150,487,312 12,780,586,219
FYPo=RH HE=H E3 39,550,009,988 24,252,653,776 8,930,431,591
S&=YI|=0< 19,391,759,903 25,604,952,345 26,218,015,376
Ble2&8s2o =& (F31) 17,221,897,698 7,549,507,555 6,146,681,763
YA SOZOISHAA RIS (F31) 2,936,352,387 (8,901,806,124)| (23,434,265,548)
Ol Atel =5 5,262,982,324 6,575,332,386 3,444,850,965
Ol xtel Xi=Z (193,707,594) (190,464,670) (64,002,331)
BH&E =22 = 83,022,621 56,637,369 44,024,323
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HOoINC &3(He) (4,938,580,433) (1,543,671,549) 425,281,671
ENgs0oZ st H2SE 9,572,479,469 (3,684,634,366)| (40,537,980,586)
IS ESAE2 &4 114,694,798,050 103,693,257,228 64,751,979,373
EIIZ2ESAS2 St (97,548,338,915)| (97,542,234,371)| (94,796,214,127)
SOIHH=2 2 6,074,588,000 1,446,166,000 2,998,710,000
ED|E=L-SHIIXZ2E ALY F S (700,000,000) (1,000,000,000)
JEIZ 2 & -2 I Z2SAALF:E (4,938,871,022)
SE AL Y2 63,457,273 2,940,485
SE AL FHS (567,887,818) (264,225,706) (3,322,483,405)
SEIAL FHE (209,778,410) (3,309,341,790) (4,034,297,300)
82=329 24 2,250,000 300,300,000 16,900,000
82=29 =t (2,341,563,594) (2,550,000) (1,000,000,000)
IIHH 22 St (2,900,087,844) (4,870,995,000)
SEIYENFAL FHE (6,931,500,000) (1,364,800,000)
ZH I EX XA FH S (833,668,000) (216,644,590)
MEE=SOZ Qs #3258 (F31) (5,813,803,191) (503,297,006) 2,585,268,204
FAO = EH A O] AL 266,552,700
MZFEOI=FO| A} 2,596,537,250
AR A& (710,045,901) (503,297,006) (277,821,746)
& 22X =2 (5,103,757,290)
2SI AR SIHZA) 43,522,403,184 24,962,555,940| (25,172,126,163)
Jlx= 2L S YA 83,157,487,318 56,838,904,303 84,108,438,276
HSUSEZILHANAN Ot stsHss N (1,256,762,141) 1,356,027,075 (2,097,407,810)
I HAZ2LSES A X 125,423,128,361 83,157,487,318 56,838,904,303
5. AFAE T4
1. 8 4ke] e
FAIGIAFCIOH S (0l '&EAH)=E 20178 72 42 X122 6,0008H0IA0 2 HAECQUCH, ASEY
Al 2R AF21722 80 2AIE &1 USLICH SKLHUS 6 2HHY HIAKNH, HHE2AH oIS
Y S22 FTRYSCZ ol UALCH, 20198 1E 12 ATEYN N L SS2=S F AIEgsEO
Z Ol= F=AISAF ECIOILIZ S SEYolRSLICH 20219 118 1020 A2 DAEAIEA &
2(EZE=ESIZE 376300) otHsLICH
SO S ZAIS X222 11,8698 0HRI0|H, = &&22 U3 25U
(42 F)
= =49 AEFA NES
() AU HCIHE 10,108,159 42 .58%
(Z=)MIOIQLOIII Y EHHIQIHE 2,373,841 10.00%
orEQ 1,040,700 4.38%
JIE} 10,215,706 43.04%
g A 23,738,406 100.00%
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Beyond Live Corporation

3.28%

Beyond Live Corporation

Beyond Live Japan

51.00%

S.M. Innovative Holdings, LLC

Creative Space Development Property, LLC

100.00%
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S.M. Innovative Holdings, LLC Creative Space Development, LLC 100.00%
S.M. Innovative Holdings, LLC Creative Space Entertainment, INC 50.00%
Creative Space Entertainment, INC Creative Space Innovation, LLC 100.00%
() AEHY CROQUIS Inc. 100.00%
(F)e=32 Dalian Enge Technology Co., Ltd. 100.00%
(F)Uo= DEAR U International Inc. 100.00%
(F)HAAAEEHAHE DREAM MAKER ENTERTAINMENT LIMITED 76.98%
SM ENTERTAINMENT JAPAN Co.,Ltd EVERYSING JAPAN CO., LTD. 59.53%
(F)ItB0lHA FRIENDS GOLF HOLDINGS VN JOINT STOCK COMPANY 51.00%
Glohow Holdings PTE. LTD. Glohow Co., Ltd. (Taiwan) 100.00%
Glohow Holdings PTE. LTD. Glohow Co., Ltd. (Thailand) 100.00%
Kakao Games Europe B.V. Glohow Holdings PTE. LTD. 54.90%
Glohow Holdings PTE. LTD. Glohow Joint Stock Company 80.00%
(F)ItBE0lHA GOLF VX CORP. 50.00%
GOLF VX CORP. Golf VX Franchising, LLC 100.00%
(F)IB0IHA GSWING SPORTING GOODS CO.,LTD. 100.00%
(F)IIIAEHHIIHE Kakao Entertainment (Thailand) Ltd. 99.99%
(F)IILAEHHQUHE KAKAO ENTERTAINMENT ASIA CO.,LTD. 49.00%
STUDIO ORANGE CO.,LTD. KAKAO ENTERTAINMENT ASIA CO.,LTD. 25.50%
STUDIO PHEONIX CO.,LTD. KAKAO ENTERTAINMENT ASIA CO.,LTD. 25.50%
(F)IHLAEHHCIHE KAKAO ENTERTAINMENT GLOBAL CORP. 100.00%
()99t Kakao G Corp. 100.00%
(F)IHLAL= Kakao Games Europe B.V. 100.00%
(F)IIAH L= Kakao Games Japan Corp. 100.00%
()13t Kakao Piccoma Corp. 73.01%
(Z)IIPIQEHEIQIHE Kakao Piccoma Corp. 18.25%
(F)IHH 2 AH Of KHC Japan Corp. 100.00%
(F)IIQHAEHE KI SG PTE. LTD. 100.00%
ESE R IPSE=ESE N ES Kreation Music Rights Europe AB 100.00%
Panzea Pte. Ltd. Krust Universe Pte. Ltd. 100.00%
SM & Kakao Entertainment America Corp. |Made in Korea Media Limited 66.67%
Made in Korea Media Limited Made in Korea Music 1 Limited 100.00%
(Z)HIELE 2t METABORA GAMES - FZCO 100.00%
(F)ES0IBEASCOR Ocean Drive Games, Inc. 100.00%
Kakao G Corp. Panzea Pte. Ltd. 100.00%
Kakao Piccoma Corp. Piccoma Europe 99.99%
Piccoma Kumamoto Piccoma Europe 0.01%
Kakao Piccoma Corp. Piccoma Kumamoto 100.00%
(F)IIQEHIQIHE PT Neo Bazar Indonesia 62.91%
(F)IHLHAEHE PT Neo Bazar Indonesia 37.06%
(F)AABSHEDLAHE PT. SMBM INDONESIA CORPORA 99.50%
(F)OAAAMEHHIHE S.M. ENTERTAINMENT USA, INC. 100.00%
S.M. Innovative Holdings, LLC S.M. Innovative Amusement, LLC 100.00%
S.M. Entertainment USA, INC S.M. Innovative Holdings, LLC 100.00%
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DREAM MAKER ENTERTAINMENT LIMITED |[S.M.(Beijing) Entertainment Media Co., Ltd. 100.00%
Kakao Piccoma Corp. Sherpa Studio Corp. 100.00%
(ZF)HAAAMEHHE SM & Kakao Entertainment America Corp. 100.00%
(F)HAYEHSOHHE SM LIFESTYLE CO., LTD. 100.00%
(F)OAAAEHOIHE SM True Company Limited 49.00%
(=) 0f| A 2 ofl £ Ff| @1 B SMEJ Holdings,INC. 100.00%
SMEJ Holdings,INC. SMEJ Plus, INC. 100.00%
()22l El Splyt Group Ltd. 100.00%
Splyt Group Ltd. Splyt Malaysia Sdn. Bhd. 100.00%
Splyt Group Ltd. Splyt Singapore PTE Ltd. 100.00%
Splyt Group Ltd. Splyt Technologies Ltd. 100.00%
SMEJ Holdings,INC. SM ENTERTAINMENT JAPAN Co.,Ltd 66.10%
(F)II01AE SM ENTERTAINMENT JAPAN Co.,Ltd 7.14%
(F)IHAEHHCIHE STUDIO ORANGE CO.,LTD. 49.00%
STUDIO PHEONIX CO.,LTD. STUDIO ORANGE CO.,LTD. 51.00%
(F)IHLAEHHCIHE STUDIO PHEONIX CO.,LTD. 49.00%
STUDIO ORANGE CO.,LTD. STUDIO PHEONIX CO.,LTD. 51.00%
(F)ItB0/AA TAESIK MAUM GOLF. CO., LTD. 100.00%
(F)INLLAEHLHE Tapas Entertainment, Inc. 99.99%
(F)oAHSHE0HE Urban Coconut Inc 51.00%
(F)B0IAZ Voithru Japan Co., LTD. 100.00%
Tapas Entertainment, Inc. WuxiaWorld Limited 100.00%
WuxiaWorld Limited WuxiaWorld Publishing USA Ltd. 100.00%
(F)OAAAEHHIHE ItAS (M) 2 A IR BHE A 100.00%
. AGB Az GREACIY ol @A E ZRRE 71T B 2h0] Yk A 1A%
FAbe B waA g 712D A4 SBAG gl
o ALINNF A AGo] WY EE HOE IS WAL A} Yk A=
B|AE I &
A 2 BaA 2 Ve A A flsy TR
2}, 3JAtet AL 3 LD AHAR
OlEd 2025 128 312 )
A=
59 = 9|
2 & SAHY DA SIAL A AZ2HER
oHER CHE Ol AF DEAR U International Inc. CHE Ol AF Bl&2
(Z=)I101AE AFLH Ol At HI& 2
PSSl JIEtEI &F S0l At
SMEJ Holdings,INC. AHLHOL A Bl&2
()l ALBHE0HAHE AFLH Ol At HI& 2
ALH JIEtEI &F S0l At
(Z=)I101AE 2 Al HI& 2
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DREAM MAKER ENTERTAINMENT
Ol AF HI A2
LIMITED
) 20254 1249 31 7] 9AF 5710kl gigh A3 AF 4 AAAFJ YT
2. EFHQIER |3 (L9
oI=g 20254 12& 31 ) (Gt : gHOtRA)
Z 13| Ak = =129
=X plES = (2 sy J| 2k
= AR HI A AH H e s O} A
JtoH (H2) &9l pieh
A& - 2 P 1,897 25,000 123 8,951
UBLE T} - - - - - - -
CHEX} 1 3 4 8,464 700 625 9,789
H 1 5 6 10,361 25,700 748 18,740
MAN BES MAIE-3 OIS HE(MA) BX
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QlEd 20254 12& 31¢)
7 = ol &0
Z AKX ()91 (*1) -
INL:| AR (F)HAAANEHIQITHE(+2) -
oMol HEAS
SASHS T[] (F)MOIA0ITIAMEHIIHE (F)MOIA0ITIAMEHIIHE
AERMHIE D AL (SF) AEFY I T A ()
A1
Dear U plus, Inc. Dear U plus, Inc.
- (F)IH9t2
(F)I122 X018 & 2AHIIY (F)IPte9 5018 E 2AHIIS
JIE - (F)HALAMEHQAHE
(FINABAHHQAHES ZXD| L 2 [((F)NALAHHAHES £ L 24 I
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(1) AAAA L A 71g ] (F)el =M H I E o] A uj 7] 4yt
(+2) F71 T FALe] A s F7F A5l wheh Ve SEaAA oA A ez H A
HAEFUT
. 371¢ A7) F SFaAAS] A Yy
(2l &)
e B 382 AAHHIS
T e STEANE =] &I =) &I =yl rSp|
HLATHIIY  [(F)I2 6,194 - - - - -
Xt 1S (Z2) 0l A QN E B 01 B E(+3) - - - - 669,294 1,015,054
RoFol HeAs
(Z=)HI0I2HOI Tl QM Ef Bl Q1 H E (+3) - 127,133 - - - 100,000
AtStE Il
2HAD1E Dear U plus, Inc. 41,944 84,302 - - - -
=AIZIAL 0l AE(#3) - - - - - -
()20t CIHAY - = = = 50,000 13,156
(F)0IAEIAER|(x2,3) 2,520 5,040 - - - 6,000
HIZEY A(x2) - - - = - 1,102
(F)HAE(+3) - - - - - -
(3=)HI0Ml 01 XI A E Bl 1 H E (x3) - - - - - -
Al BIAF FUEHIQIHE(3) - - - - - -
(F)AEH AEHHI QI E(x3) - - - - 100,000 -
JIEt (F)IIHAEHHHE - - - - 47,515 14,071
AlZ AL CIZIOIEI R 2! - - - - 13,383 15,008
Z=AIS|AL OLOI O AEIME BT H E(%1,3) - - - - - -
ZAIS|AF 018 0| A EI(#3) - - - - - -
FAIBIAL A0l =202 - - - - 1,240 -
FAISIA T2/ 0101 8 FE2H0 =(+3) - - - - - -
ZAIS|AL GHOI A EI B QT H E(x3) - - - - - -
(F)HI0I A0l EZ THLI(+3) - - - - -
AL L X - - 20,024 71,126 - -
g A 450,658 216,475 20,024 71,126 881,432 1,164,391
(1) 71 5 Akl V1EF SEa AR A Al 9] H 5 U T
(x2) B7] T S5HA AN AL o] S5dAA iF 713k Eels w8 E YT
(+3) AZAA = HE &3} B sto] LA At §o] o] M= 7] Mol Azl A5}
892 FAsA) 23 deelel sjFate Ao Baste] oo R ol 4o
B, o2 o) g 4 ghel et WAl Hlg 5 A E T o gyt

| =Pl
SaPARY
z o & 3 & o 5 o & & o
(F)HAAAEHEHCIHE 17,715,212 17,045,918 669,294 13,190,122 12,175,068 1,015,054
(F)HIO0IAOITIAMEHIIHE 11,883,364 11,883,364 10,990,005 10,890,005 100,000
FAISIAL II0IAE 3,552 3,552 1,509 1,509 -
(F)0IAEAEL(X) 157,203 157,203 374,366 368,366 6,000
(F)oAE 3,528 3,528 4,673 4,673 -
(F)HI0IOIXIMEEHIIHE 116,666 116,666 19,079 19,079 -
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FABIAL OUEHQHE 64,730 64,730 - 79,889 79,889 -
(F)AEHHAEIHIQHE 1,782,349 1,682,349 100,000 1,482,332 1,482,332 -
FAIB|AL OFOI O AEIHNEIEHIQIHE - - - 961,663 961,663 -
FAIBIAL 010l AME] 15,308 15,308 - 41,360 41,360 -
FABIA 2101018 RE 20| = 306 306 - 3,685 3,685 -
FABIA OIS AEIEIQIME 87,575 87,575 - 111,850 111,850 -
(Z)HolA0ISATH LI 55,528 55,528 - - - -
(x) B7] T STHAAAA AL SFaAA T 717HY] £9)& FA A F U
o 371g, 2712 A SEFAAR ] g AE - AFHSG
(9l Me)
Ma s M s
T E SRS =511, oIy =S]LT; &g
HARAXIIY  [(F)31312 1,507 - - -
X801 & ()OIl AABAEIHIQAHE 331,502 - 5,244,649 3,016,645
Kool ggtag
s A5 o) o (MO0 I HEIHIQIHE - - 3,501,020 2,849,478
199] 2 Dear U plus, Inc. 103,532 19,250 - -
AEFHIE A (F)(+1) 323,214 323,214 - -
FAIB|AL II0IAE - - 1,386 479
(F)DIAEIAER|(x3) - 462 - 94,987
ESESS - - 830 1,093
(F)HI0I0I X ANEAEl QI E - - 34,148 14,557
FABIAL ZOUEIHIQHE - - 14,701 19,118
(Z)AEIHAEEIQIHE 3,661,901 5,555,086 6,417 7,333
(F)IIIIEEHIQIHE - - 3,452 4,476
J|Ef FABIAL CIFOIEI L - - 2,550 3,001
A AL OFOIOIAEINEHEHIQIHE - - - 150,297
FAIBIAL 010l AU E| - - 3,030 7,454
FABAL HOI=201E - - 401 -
FAIS|AF A2l0ol &R A 20l = - - - 995
FAIBIAL OIS AEEIQIHE 95,806 192,848 - -
(F)HMoltol =2 L - - 15,410 -
FRIYA L LFRA(x2) - 6,267,643 - -
& 4,517,462 12,358,503 8,827,994 6,169,913
(1) B7123 A7) dA BA7VH e D‘DW(?)OH gk thol = B mjaEaEe] o tis)
o 100% BlE5 35 & AHa glon, oleh AT 37 % A7) T AN A=z
= sy Th
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XIL A &

1. A2d3 TE3AL RF(3AD

= 22 X2 0lS

Ao =RE=

a5 cEH Fa |FoA e XIoH2 4 2 A o

DEAR U International Inc. 2024.05.30 0= L2TEYNH MHIAS 6,731 XI&Z 100% 2R OlaH g

2. AL 3AL FI(EAD

= 22 X2 0l

Q=g 20254 12€ 312 ) (22 AP

AR CIPNES Jlgg RIS SIS
()23 110111-1129497
(F)tos 110111-6450615
(F)0AAAEEQAHE 110111-1128340
(F)olAAZHHBE = 110111-0275134

- 0 ESNES T E=Aupyliwt= 110111-1626063
(F)IrA A= 131111-0351682
()23t H 0] 131111-0478337
(=)W 3 131111-0435767
(F)2I01AE 110111-1327869
SM ENTERTAINMENT JAPAN Co.,Ltd HEALE 218
(R)ItsHe 134514-0003989
(F=)2etel 110111-5740645
()22 0ICio 110111-6278364
(=)cr=232/00lElE 110111-5485746
(F)sDsnc 110111-5652303
(F)egaga 110111-6516160
(F=)CIAHOIEHI AR 131111-0418804
bl & & 148 l(=)etol2stE~ =02 131111-0518696

(Z)HUICIHEHEHE 110111-3095331
ESEEINE 110111-5980316
(F=)DIEHS 2t 110111-5699165
(=)20LLHHIQIEH LI A & 134511-0167426
(F)HrrE H A 110111-6319605
(F)E0AZ 180111-1170975
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dart.fss.or.kr/dsaf001/main.do?rcpNo=I.  |ADX-001|NEF-001|I. Company Overview
dart.fss.or.kr/dsaf001/main.do?rcpNo=IX.    |ADX-002|NEF-002|IX. Matters Related to Affiliated Companies&dcmNo= etc.
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(F)AHOIB A2 110111-7282596
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AHTIL GVX LLC
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Beyond Live Corporation
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Beyond Live Japan oHEAIE S
Creative Space Development Property, HEALE SIS
LLC

Creative Space Development, LLC HEAIE S S
Creative Space Entertainment, INC HEALS S S
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Creative Space Innovation, LLC HEALS Sl
CROQUIS Inc. oHEALE 22
Dalian Enge Technology Co., Ltd HEALE a8
DEAR U International Inc. oHEAte S
DREAM MAKER ENTERTAINMENT HEtAtet 2ts
LIMITED

EVERYSING JAPAN CO., LTD. HEALE Q12
FRIENDS GOLF HOLDINGS VN JOINT SHCHALE ol
STOCK COMPANY

Glohow Co., Ltd. (Taiwan) HEALE 12
Glohow Co., Ltd. (Thailand) HEALE 12
Glohow Holdings PTE. LTD. oA 23
Glohow Joint Stock Company HEAE 23
GOLF VX CORP. HEALE 22
Golf VX Franchising, LLC HEALE 218
GSWING SPORTING GOODS CO.,LTD. HEALE 12
Kakao Entertainment (Thailand) Ltd. oHEALe 23S
KAKAO ENTERTAINMENT ASIA CO.,LTD. oHEALE S
KAKAO ENTERTAINMENT GLOBAL CORP. oHEALE 232
Kakao G Corp. HEALE 23
Kakao Games Europe B.V. HEALE a8
Kakao Games Japan Corp. oHEALe S
Kakao Piccoma Corp. oHEALe S
KHC Japan Corp. oAt 23
KI SG PTE. LTD. oHEALE 232
Kreation Music Rights Europe AB HEALE 23
Krust Universe Pte. Ltd. HEALE a8
Made in Korea Media Limited oHEALe S
Made in Korea Music 1 Limited oHEALe S
METABORA GAMES - FZCO oHEALE S
Ocean Drive Games, Inc. HEAE s
Panzea Pte. Ltd. HEALE 23
Piccoma Europe HEALE 28
Piccoma Kumamoto oHEALe S
PT Neo Bazar Indonesia oHEALe S
PT. SMBM INDONESIA CORPORA oHEALE S
S.M. ENTERTAINMENT USA, INC. oHEALE 232
S.M. Innovative Amusement, LLC HEALE 23
S.M. Innovative Holdings, LLC HEALE 28
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S.M.(Beijing) Entertainment Media Co., SC A gle
Ltd.
Sherpa Studio Corp. HEALS S S
SM & Kakao Entertainment America Corp. HEALS S
SM LIFESTYLE CO., LTD HEALS SRS
SM True Company Limited HEALS SRS
SMEJ Holdings,INC. MSEAIE S
SMEJ Plus, INC. HEAIE SRS
Splyt Group Ltd. HEALS S S
Splyt Malaysia Sdn. Bhd. HEALS Sl
Splyt Singapore PTE Ltd. HEALE LS
Splyt Technologies Ltd. HEALIS SRS
STUDIO ORANGE CO.,LTD. MSEAIE S
STUDIO PHEONIX CO.,LTD. HEAIE SRS
TAESIK MAUM GOLF. CO., LTD. MEALS AS
Tapas Entertainment, Inc. HEALS i3S
Urban Coconut Inc HEALS SRS
Voithru Japan Co., LTD. HEAIS SAS
WuxiaWorld Limited HEAIE S S
WuxiaWorld Publishing USA Ltd. HEAIE S S
IIAZS(AGH) 2SN IS EHE AL MEAIS AS
% BAAA 712 ol F AGA S ARe obaeh R
-5 SIAHH s=g HEAS
HEH 2 (F)IHLEAH O 2026.02.20. Xl =012t
HEH 2 KHC Japan Corp. 2026.02.20. SHtH 2l
HEH 2 (Z=) M ol 2026.02.23. X =012
3. EPHIEA A3(FA)
- 22 9XE 1S
OIEY: 20258 128312 ) (SH9 - wipil, =, %)
E2MHAHT
PIETSEl SIoH=A) J| &K
A E3 T
golgy EZFHSLT IxFHS3H
o =2x as FHS(H2) =L e =5]]
42 nes azy WEE £
Jpey =g S &= Doy EEl
AERNHIZHAR(FL,2) HI AR 2018.05.10 AHSS CH23t 1,500 32,992 29.2 0 - - - 32,992 29.2 0 1,469 -689
m-up holdings, Inc. AE 2023.03.15 HEEX 4,939 485,400 1.3 7,464 - - 625 485,400 1.3 8,089 255,091 16,336
Dear U plus, Inc. [sIR=g~3 2023.05.15 AGEN 217 11,000 44.0 532 - - 123 11,000 44.0 655 3,345 316
DEAR U International Inc. Hl AR 2024.05.30 AHEN 1,365 5,000 100.0 1,365 25,000 6,931 - 30,000 100.0 8,296 6,731 -9,480
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